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SECTION 2. Clemson College may borrow money to expand
water system.-The Board of Trustees of the Clemson Agricultural
College is hereby authorized to borrow from the Division of Sinking
Funds and Property of the State of South Carolina not more than
four hundred thousand dollars or so much thereof as is necessary to
expand the water system of the college.
SECTION 3. Execution and payment of notes.-The Board of
Trustees of the Clemson Agricultural College may make, execute and
deliver notes for such sum as is borrowed and shall arrange that the
sum so borrowed shall be repaid within a period of ten years at such
rate of interest as may be agreed upon between the board of trus-
tees and the lender. The notes shall be repaid from the proceeds of
the water system, and the Clemson Agricultural College shall place
in a separate fund, as the proceeds from the water system are col-
lected, a sum which shall be sufficient to meet the annual installments,
with interest, on the notes as they become due. To the extent neces-
sary the College, as a principal consumer of water from its own
system, shall pay into the fund a sufficient amount for the water it
uses to assure full payment of principal and interest on the notes
when due.
SECTION 4. Repeal-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 1lth day of February, 1960.
(R958, H2377)               No. 903
An Act To Authorize The Board Of Visitors Of The Citadel
To Borrow The Sum Of Forty Thousand Dollars For Repairing
Damages Done To Its Stadium; To Provide Drainage And Other
Facilities Therefor; And To Provide For The Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Board of Visitors of The Citadel may borrow money
-issue notes.-The Board of Visitors of The Citadel is hereby au-
thorized to borrow from the Division of Sinking Funds and Property


